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1. Opening Remarks 

Mr. Seidenstein and Ms. Dias welcomed all participants to the joint meeting of the IAASB and IESBA, focused 
on the topic of strategic coordination between the two Standard Setting Boards (SSBs). They commenced the 
session by highlighting the critical success factors for the two Boards and shared examples of coordination successes 
over the last few years.  

2. IAASB-IESBA Strategic Coordination 

STRATEGY AND WORK PLAN (SWP) 2024-2027 

Messrs. Botha, Siong and Kwan provided a status update on the development of the two Boards’ SWPs, 
including a high-level overview of the key comments from respondents to their respective SWP consultation 
papers, highlights of selected ongoing and potential work streams that may be included in the final SWPs 
and the timeline for finalizing the SWPs.   

Among other matters, SSB members and other participants made the following comments or suggestions: 

• Continued coordination on the topic of technology and increased synergies between both Boards should 
remain a priority.  

• There may be opportunities to jointly inform and educate management, chief financial officers and those 
charged with governance on the implications of the auditing and ethics standards regarding common 
topics such as fraud.  

• Consideration should be given to allocating or raising additional resources to developing joint 
implementation support material to further embed coordination between the SSBs. 

• It may be helpful to consider including correspondent members in task forces and working groups in 
light of the proven success of doing so with both Boards' PIE projects.  

• The SSBs should elevate their efforts from coordination to integration such as through the use of joint 
task forces. This would not only address silos between the two Boards but also could help resolve issues 
relating to resource constraints. The new staff-driven model may also impact how SSB staff work 
together. 

• The Stakeholder Advisory Council (SAC), due to commence in 2024, has been established as a 
strategic advisor to both Boards and will naturally also provide a level of oversight over the coordination 
between the SSBs. The SSBs should also encourage the national standards setters to coordinate their 
efforts at the local level. 

SUSTAINABILITY  

Mr. Seidenstein provided an outline of the sustainability standards infrastructure, highlighting the 
interconnectedness among the reporting, assurance, and ethics (including independence) standards. 
Messrs. Botha and Siong provided a high-level overview of the draft standards being developed under the 
two Boards’ Sustainability projects. 

Among other matters, SSB members made the following comments or suggestions: 

• The concept of value chain is one of the most challenging issues that needs to be addressed by both 
Boards. There should be a high degree of information sharing and an integrated approach on the topic 
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as the value chain is a new concept and it needs to be addressed from reporting, assurance and ethics 
standpoints.  

• Whilst some stakeholders might query what “at least as demanding as ISQM 11 and the IESBA Code” 
means, there is acknowledgement that these are the appropriate premises for the IAASB’s new 
sustainability assurance standard. 

• Early consultation on fundamental issues that affect both Boards’ sustainability-related standards, as 
demonstrated via past coordination efforts, is important. 

• The two Boards should consider commissioning joint frequently asked questions (FAQs) and other 
guidance material upon completion of their Sustainability projects.  

• Given the challenge of reaching new stakeholder groups who may have little knowledge of the two 
Boards and their work, the SSBs should take advantage of opportunities to reach out to these groups 
jointly. Further, the two Boards must not only coordinate in fact but also in appearance.  

• The different approaches taken by the two Boards on group sustainability assurance engagements may 
lead some stakeholders to query their level of coordination. 

As the respective IAASB and IESBA CAG Chairs, Messrs. Dalkin and Hansen shared their observations on 
the significant progress of coordination between the two Boards and commended the ongoing coordination 
efforts of the two Boards and their Staff. 

3. PIOB Observers’ Remarks 

Ms. van Diggelen, PIOB observer to the IAASB, commended the two Boards on the joint session to align their 
efforts on different work streams, particularly on the topic of Sustainability, in order to improve their 
effectiveness in addressing public interest issues through their standard-setting work.  

Mr. Furusawa, PIOB observer to the IESBA, was encouraged by the coordination efforts of both Boards, 
highlighting two key areas of coordination with respect to the definition of "sustainability information” and the 
concept of value chain. 

4. Closing 

Mr. Seidenstein and Ms. Dias thanked all participants for their contributions and the lively discussions 
illustrating diverse perspectives, noting that participants’ comments would be further considered by the joint 
staff. They thanked the staff of the two Boards for their efforts in organizing the meeting. 

 
1  International Standard on Quality Management (ISQM) 1, Quality Management for Firms That Perform Audits or Reviews of 

Financial Statements, or Other Assurance or Related Services Engagements   
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